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DEFENSE , DEPARTMENT OF
The Defense Acquisition Regulatory Council has developed a proposed implementation
plan for the maintenance and promulgation of Cost Accounting Standards
Rules and Regulations (see the 9/6/84 Fed. Reg., p. 35160). The implementa­
tion plan will be the basic structure for incorporating the Cost Accounting 
Standards into the Federal Acquisition Regulations System. The DAR Council 
intends to use the existing DAR Subcommittee structure with the addition of 
a proposed new CAS Policy Group. The new policy group, consisting of members 
from Army, Navy, Air Force and NASA, will be augmented with public advisors 
from the professional accounting and academic communities on an as needed 
and as required basis. Comments are sought by 10/1/84. For additional infor­
mation, please contact Charles Lloyd at 202/697-7267.
FEDERAL ELECTION COMMISSION
Thirteen presidential campaigns had raised $84,2 million and spent $70.5
million by the end of 4/84, according to a recent announcement by the
Federal Election Commission (FEC). The information contained in this 
report is the fifth of a series presenting the financial activity of 
all Presidential campaigns which have exceeded $100,000. A summary 
of figures in the FEC study showed that: 13 candidates raised $84.2 
million; of the total raised, approximately $51.1 million, or 60.7% 
came from individuals; the amount of Federal matching funds received 
by the candidates through April totalled $24.2 million,or 28.8% of 
the total reported receipts; loans received by the candidates which 
were still unpaid as of the end of April totalled $7.4 million, or 
8.8% of the total raised; contributions from PACs and other committees 
comprised 1.3% of the total, or $1.1 million. The final FEC report 
will be issued in early 1985, and will include activity from the start 
of each campaign through 12/31/84.
SECURITIES AND EXCHANGE COMMISSION
"We are witnessing the rapid evolution of America into a service and tech­
nological economy" according to SEC Chairman John S.R. Shad in a key- 
note address at the Third Annual Government Business Forum on Small 
Business Capital Formation in Arlington, Virginia on 9/12/84. Quoting 
various sources, Shad stated that 600,000 new businesses are being creat­
ed each year and that the 25-39 year-olds new account for 40% of the 
working population, up from 30% in 1970. Since 1980, according to Shad, 
there has been a dramatic increase in public offerings of securities by 
new and small businesses. He then went on to summarize some of the SEC’s 
accomplishments which have facilitated small business capital formation: 
in 1982, the SEC raised the asset requirement for reporting companies 
with over 500 shareholders from $1 million to $3 million; it adopted 
Regulation D which exempted from registration securities offerings of 
less than $5 million to others than the general public; since 1982 the 
SEC has expanded the availability of S-18 short registration forms to 
limited partnerships; and, two weeks ago, the SEC increased the regis­
tration exemption for limited offerings by small business investment 
companies from $500,000 to $5 million.
2Applications for the SEC's Professional Accounting Fellow Program are
now being accepted by the Commission. Two individuals will be select­
ed for the program in early 1985, and each will serve a two-year term. 
The Fellows, according to the Commission, "will deal with a broad range 
of accounting, auditing, and disclosure issues and will interact with 
various regulatory and standard-setting groups." Clarence Sampson, 
Chief Accountant, stated that candidates should have at least 6 years 
of experience in a public accounting firm or in an organization that 
provides similar experience in financial accounting and reporting.
In addition, a minimum of one year of this experience must have been 
at a managerial level. Applicants should be thoroughly familiar with 
the technical accounting and auditing literature as well as current 
issues confronting the profession. Applicants are required to submit 
background information and a brief position paper on an accounting 
subject of interest to them and germane to the SBC. An announcement 
describing the program and application procedures is available from 
the Office of the Chief Accountant, SBC, 450 5th Street, N.W., Wash­
ington, D.C. 20549, 202/272-2050.
A recent solicitation of comments has been published by the SBC on approach­
es to managing and financing a contract to be let to a private vendor 
who will develop and implement an electronic filing, analysis and dis­
semination system for the SBC (see the 9/12/84 Fed. Reg., pp 35798-800). 
The commission anticipates a cost sharing contract which would satisfy 
SBC automation needs while affording the contractor limited rights to 
the dissemination of the SBC database. Comments are requested by 
10-30-84, and should refer to file no. S7-31-84. For additional infor­
mation contact Kenneth at 202/272-2700.
TREASURY, DEPARTMENT OF
Panel discussions on alternatives to restructure the Internal Revenue Code
and reduce the deficit have been announced by house Ways and Means
Chairman Rep. Dan Rostenkowski. The hearings will be held on 9/25-27/84 
in Room 1100 Longworth House Office Building. Panel topics will include 
a market perspective, tax simplification, consumed income taxes, value 
added taxes, and national sales taxes. The panels, according to the 
Committee, will be comprised of expert witnesses whose names will be 
released at a later date. Starting times for each of the three days 
of hearings will also be announced at a later date.
Regulations concerning the withholding on certain items of income covered
by an income tax convention were recently proposed by the IRS (see
the 9/10/84 Fed. Reg., pp.35511-16). This proposal seeks to amend the 
existing regulations to provide a certification requirement for obtain­
ing reduced rates of, or exemptions from, U.S. withholding tax on pay­
ment of fixed or determinable annual or periodical income and certain 
other income. These changes are the result of section 342 of TEFEA. 
Comments are sought by 11/9/84. For additional information, contact 
Nerman Dobynes Hubbard at 202/566-3297.
3SPECIAL; NINTH ANNUAL AICPA NATIONAL CONFERENCE ON BANKING
The AICPA's ninth annual banking conference will be held this year in
Washington, D.C., on 11/15-16/84. The two-day program will feature 
lectures and panel discussions covering a wide variety of timely and 
controversial topics affecting the banking industry, as well as im­
portant information and analyses on emerging issues. Specifically, 
sessions of the conference will deal with emerging bank accounting, 
auditing and taxation issues, turning around a problem bank, forward 
planning for banks, current SEC reporting issues, and a regulatory 
update from representatives of the FED, the FDIC, and the OCC. Speak­
ers will include Preston Martin, Vice Chairman of the Federal Reserve 
Board, Charles L. Marinaccio, SEC Commissioner, and a keynote address 
by Sanford Rose, Associate Editor of the American Banker. Recommended 
CPE credit is 15 hours. The registration fee is $350. Reservations 
must be received by 10/21/84; please note that space is limited and 
the conference is expected to reach capacity quickly. For addition­
al information, contact the AICPA Meetings Department at 212/575-6451.
For additional information, please contact Stephanie McCarthy, Gina Rosasco 
or Nick Nichols at 202/872-8190
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